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Ocob6eHHOCTb NpaBoOBOro crartyca
onepartopa UHPOPMaALUOHHOU CUCTEMBI,

B KOTOPOW OCYyLUEeCTBIsIeTCA BbiNyCK UU(ppOBbIX

¢hMHaHCOBbLIX aKTUBOB, 1 onepaTtopa oomeHa
uudpoBbIX PpMHAHCOBBLIX aKTUBOB

KakK opraHmsauumn, obecneymBaroLmnx
uudpoBble (hMHAHCOBLIE TEXHONOMNN

AHHOmMauyusi. boicmpoe pasgumue Yyugpposbix MexHoI02ul npueeso K
momy, ymo 8 Poccuu 8 nocredHee 8peMsi Mosi8UI0ChL HECKOIbKO HOBbIX
8ud08 (hUHaAHCO8bLIX UHCMUMYMO8, KOmophble, MPUMeHsIS yugpossie u-
HaHco8ble mexHosoauu, co3darom O0MNOMHUMEbHbIe 803MOXHOCMU Orist
nompebumenel ¢puHaHcosblx ycnya. K makum cybbekmam, 8 HacmHocmu,
OMHOCAMCS orepamop UHGOPMayUOHHOU cucmeMsbi, 8 KOmopou ocyuecm-
8/19€MCS 8bIMYyCK UUPOB8bIX PUHAHCOBbLIX aKMUB08, U orepamop obmeHa
yughposbIx huHaHCoB8bIX akmueos. B cmambe aHanu3upyromcsi 0cCo6eHHo-
Cmu ux rpaso8o2o cmamyca Kak Ho8020 8uda HEKPeOUMHbIX (hUHAHCOBbIX
opeaHuszayul. Ocoboe sHuUMaHue ydeneHo mpebosaHusiM, rnpednbsiersie-
MbIM delicmeyrouwuM 3aKOHO0ameribCmMeOM K yKa3aHHbIM Op2aHu3ayusiM.
AHarnusupyromcs 8onpocsi ocyujecmesneHus baHkom Poccuu Had3opa 3a
ux 0essmenibHOCMbH0.

Knroyeenie crnoea: yugpossie npasa; yughposbie huHaHCO8bIE aKmMu8bl;
8bIMyCK YUhpOo8bIX hUHAHCOBLIX aKmMueos; yugposblie huHaHCco8ble mex-
Horoauu; ornepamop UHOPMayUOHHOU cucmeMbl, 8 KOmMopoU ocyuwecm-
8/19€mCcs 8bIryCcK UughposbIX hUHAHCO8bIX aKkmugos, orepamop obmeHa
UugposbIx huHaHCO8bIX akmueos, obpaujeHue yugposbix hUHaHCO8bIX
akmueos, obnadamernb Yugposbix chuHaHco8bix akmueos, baHk Poccuu,
HekpedumHble (huHaHCo8ble opaaHu3ayuu.
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The features of the legal status of the operator of the information
system in which digital financial assets are issued,

and of the operator of the exchange of digital financial assets

as organizations that provide digital financial technologies

Abstract. The rapid development of digital technologies has led to the emer-
gence of several new types of financial institutions in Russia recently, which,
by using digital financial technologies, create additional opportunities for re-
cipients of financial services. Such entities, in particular, include the operator
of the information system in which the digital financial assets are issued, and
the operator of the exchange of digital financial assets. The article analyzes
the features of their legal status as a new type of non-banking financial or-
ganizations. Particular attention is paid to the requirements of the current
legislation to these organizations. The article also analyzes the role of Bank
of Russia in the supervision of their activities.

Keywords: digital rights; digital financial assets; issuing digital financial
assets; digital financial technologies; operator of the information system in
which digital financial assets are issued; operator of the exchange of digital
financial assets; circulation of digital financial assets, owner of digital finan-
cial assets, Bank of Russia, non-banking financial institutions.

npoBmusaLmnsa IKOHOMUKM BaA3MPYETCHA Ha LUMPOKOM BHELAPEHUUN HOBbIX TEXHO-
noruii, cnocobCTBYIOLLMX YCKOPEHUIO 06MeHa MHopMaLmei'.
[ns oTBeTa Ha BbI30BbI BpeMeHu B Poccuu Obina paspabotaHa Ctparerus
pa3BuTUA MHpopmaumoHHoro obuiectea B Poccunckon ®egepauum Ha 2017—2030
rofbl?, KoTOpas NpuaBaHa crnocobcTBOBaTh 0GECMNEUYEHNIO HALMOHAMbHBIX UHTEPECOB,
B TOM yucrie popM1poBaHUIO LMPOBOA IKOHOMUKM.

' AKTyanbHble MpobnemMbl (1HAaHCOBOro NpaBea B YCOBUSX LMPOBU3ALIMN SKOHOMUKYM : MOHO-
rpadousa / noa pea. E. HO. Mpadeson. M. : MpocnekTt, 2020. C. 9—10.

2 Ykas MpesugeHta PO ot 9 masi 2017 r. Ne 203 «O Crtparterum pa3sutusi MHOPMaLMOHHOTO )
obwectsa B Poccuiickont ®enepauum Ha 2017—2030 rogbly // C3 P®. 2017. Ne 20. Ct. 2901. OTHOLLEHV/IN
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CBoeBpeMeHHOoe pa3BuTUE LUGPOBON IKOHOMUKM B Poccumn, 6e3ycrnoBHo, Tpe-
OyeT cBOEBPEMEHHOIO 1 aleKBAaTHOrO NMPaBOBOIO PErynmMpoBaHnsi, KOTOPOE AOIHKHO
3aKpennTb OCHOBHbIE NPUHLMMbLI Pa3BUTUS LMOPOBON 3KOHOMUKU, AaTb NeranbHoe
onpeaeneHue ee 6a30BbIX NOHATUI (BNOKYEWH, KPUNTOBaNOTa, LMdpPOBLIE NpaBa,
3MEKTPOHHbIE NNaTgopMbl, MOBUIbHbIE MPUNOXEHUS U T.MN.), 0603HAYNTb 3aKOHHbIE
paMKku OeSTENBHOCTU €€ Y4aCTHUKOB, UX NpaBa, 06513aHHOCTM U OTBETCTBEHHOCTLS.

CoBpeMeHHasi 3kOHOMWMKa HEMbICNMA 6e3 BbICOKOPa3BMTOro (OMHaHCOBOIO phiHKa®.
0OB6sA3aHHOCTbLIO rocyaapcTBa SABNAETCA CO34aHne yCnoBuin Ans 06ecneveHnst KOHKY-
PEHTOCMNOCOBHOCTU PMHAHCOBBIX MHCTUTYTOB.

BypHoe passuTne UMdpoBbIX TEXHOMNOMMIN NPUBENO K TOMY, YTO B POCCUNCKOM 3a-
KoHoAaTenbCcTBe B nepuof, HadnHas ¢ 2019 r., nosABMNIOCb HECKObKO HOBbLIX BUOOB
(PUHAHCOBbLIX MHCTUTYTOB, KOTOPbIE, MPUMEHSS LMPOoBblE (DUHAHCOBbLIE TEXHOMNOIMMK,
€034aloT AONOMHUTENbHbIE BO3MOXHOCTY Anst NoTpebutenen nHaHCOBLIX yCnyrs.

K Takmum HoBbIM (DMHAHCOBbLIM MHCTUTYTaM OTHOCATCSH, B YaCTHOCTU, onepaTop
WH(POPMaLIMOHHOM CUCTEMBI, B KOTOPOW OCYLLECTBMASETCH BbINYyCK LM(PPOBbLIX (OUHAH-
COBbIX aKTMBOB, 1 onepaTop obmeHa LndpoBbIX PUHAHCOBBLIX aKTUBOB.

Bbinyck umdpoBbIx NpaB — LNGpPoBbIX PUHAHCOBLIX aKTUBOB perynupyetca dege-
panbHbiM 3akoHoM oT 31 utonsa 2020 r. Ne 259-03 «O undpoBbix PUHAHCOBLIX aKTK-
Bax, UMPOBON BanTe N O BHECEHUN U3MEHEHUI B OTAENbHbIE 3aKOHOAATENbHbIE
akTbl Poccuiickoit ®epepaummn»® (qanee — 3akoH o LIOA).

Lindposbimn cprHaHcoBbIMK akTuBamu (LIOA) npusHatoTcsa: undposbie npaea,
BKITIOYatoLLMe AeHexHble TpeboBaHUsA, BO3MOXHOCTb OCYLLECTBIEHUS NpaB No aMmnc-
CMOHHbIM LeHHbIM Dymaram; npaBo y4yacTus B kanuTane HenybrnMyHoro akumoHep-
Horo obLecTBa; npaBo TpeboBaTb Nepefadn SMUCCUOHHBIX LEHHbIX Bymar, KoTopble
NPeayCMOTPEHbI peLleHneM O BbIMyCke LMdPoBbIX (PUHAHCOBLIX aKTUBOB B NOpsAKe,
YCTaHOBMNEHHOM yKa3daHHbIM PefeparnbHbiM 3aKOHOM, BbIMyCK, YYeT U obpalleHne
KOTOPbIX BO3MOXHbI TOSIbKO NMyTEM BHECEHUS 3anucent B UH(POPMALIMOHHYHO CUCTEMY
(MX M3MeHeHUs1) Ha OCHOBE pacrpedeneHHoro peecTpa, a Takke BHECEHWUs 3anncen
B MHbl€ UHPOPMALMOHHbIE CUCTEMBI.

3 Tuxomupos FO. A. BekTophbl ynpaeneHusi B okyce npasa // Bonpocbkl rocyaapCTBEHHOIO 1
MyHUUMnansHoro ynpaenenus. 2019. Ne 1. C. 154.

4 O ponu n 3Ha4YeHUN (hMHAHCOBOTO PbiHKa B COBPEMEHHOW 3KOHOMMKe nogpobHee cm.: [y3-
Hos A. I, PoxxdecmeeHckas T. 3. [ybnnyHo-npaBoBoe perynvmpoBaHne rHaHCOBOrO pbiHKa
B Poccuiickon ®egepauun : MoHorpadus. M. : FOpant, 2017. C. 11—22 ; OHu xe. Perynu-
poBaHuWe, KOHTPOnb U Hafa30p Ha MHAHCOBOM pbiHKe B Poccuiickon Pepepaumn : yyebHoe
nocobve ans 6akanaepuara v marucTpatypel. 2-e u3g., nepepab. u gon. M. : KOpant, 2019.
C. 11—17.

® AxTyanbHble BONpPOCkI NpaBa B 6aHKOBCKOW cdepe : MaTepuansl MexayHapoaHOro npaBoBoro
6aHkoBckoro opyma, 24—25 ceHTsibps 2020 r. Camapa : U3n-Bo Camapckoro yH-Ta, 2020.
C. 463—473.

5 C3 P®. 2020. Ne 31 (4. I). Ct. 5018.

7 TMoppobHee 0 LnPOBLIX PUHAHCOBLIX akTUBax cM.: ObecnedeHne 3akOHHOCTUN B cdepe Lin-
hpoBoI 3KOHOMUKM : y4ebHoe nocobue ans By3os / nog ped. H. . ByT, 0. A. Tuxomuposa.
M. : HOpanr, 2020. C. 41—71.
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LI®A B ntobom crnyvae umerot 06s3aHHOE NULO, U 3TUM OHU OTNMYAKOTCA OT Lu-
hbpoBoI BantoTbl (KPUNTOBAMOTbI), KOTOPOWM NPU3HAETCSH COBOKYMHOCTb 3NEKTPOHHbIX
OaHHbIX (LMdPOBOro Koaa unv 0603HavYeHns), cogepaLumnxcsa B MHOpMaLMOHHON
CcUCTEMeE, KOTOpbIe NpeanaraTcs U (Mnm) MoryT ObITb NPUHATLI B KAYECTBE CpeacTBa
nnatexa, He SABNSALLIErocs AeHexXHon eqmHuuen Poccuinckon degepaumm, OEHEXHON
eavHULE MHOCTPaHHOrO rocyaapcTea 1 (Mnu) MexayHapoaHOW AEHEXHOW Unu pac-
YeTHOWN eaunHuLUeENn, 1 (Mnn) B Ka4eCTBE UHBECTULIMIA, U B OTHOLLEHUW KOTOPbIX OTCYT-
CTBYET nu1Lo, 06513aHHOE Nepen KaxabiM obnagaTenem TakmMx aMeKTPOHHbIX AaHHbIX,
3a UCKIMOYEHNEM onepartopa 1 (Mnu) y3nos MHHOPMALIMOHHON CUCTEMbI, 0BSI3aHHbIX
TonbKo obecneynBaTb COOTBETCTBME NOPSAKA BbIMyCKa 3TUX SNEKTPOHHbIX AaHHbIX U
OCYLLECTBNEHUS B OTHOLLEHUWN HUX AENCTBUIA NO BHECEHWIO (M3MEHEHWIO) 3anucen B
Takyro MHPOPMaLMOHHYIO CUCTEMY €€ NpaBuriam.

B otnuyme ot ytunutapHbIX LMGPOBLIX NPaB, KOTOPbIE BbIMYCKaKTCA B MHGOPMa-
LMOHHOW CUCTEME Ha OCHOBE LiMpoBoro peectpa, LIGA MoryT BbinyckaTbcs U B Apy-
rMX MHPOPMALMOHHBIX CUCTEMAX, YTO B OOMbLUEN CTENEHM COOTBETCTBYET NPUHLMNY
TEXHOMNOrMYecKon HemTpanbHOCTX Npasa.

BmecTe ¢ TeM 3aKOH NpsAMO yCTaHaBNMBAaET, YTO ero JeNCTBME He pacrnpoCcTpaHs-
€TCs Ha BbINyck 1 obpalleHne 6e3HanMyHbIX JEHEXHbIX CPeACTB U 6e300KyMEHTaPHbIX
LeHHbIX Bymar, 4ToObl He ObINO CMELLEHNSA MEXAY NPaBOBbIMU CYLLHOCTSMM.

[MpaBa, ynoctoBepeHHble LMPPOBbIMU (DUHAHCOBLIMU aKTUBaMW, BO3HUKAIOT Y UX
nepsoro obnagartensi C MOMeHTa BHECEHUSI B UHOPMALIMOHHYHO CUCTEMY, B KOTOPOM
OCYLLECTBNAETCH BbINMYCK LIM(PPOBbLIX (PMHAHCOBbLIX aKTUBOB, 3aM1CcK O 3a4MCeHun
LMPOBbLIX (PMHAHCOBbLIX aKTUBOB YKa3aHHOMY uLly.

Mpun aTom BUA 1 06beM Npas, KOTOPbIE YOOCTOBEPSIOT BhbiMyCcKaeMble LMgpoBbie
h1HaHCOBbIE aKTVBbI, NPegyCcMaTpMBalOTCH peLleHeM O Bbinycke LMdpoBbIX PUHaH-
COBbIX aKTMBOB.

Beinyck LIGA moryT ocyLlecTBnsATh Ntobble nvua, KoTopble Bnpase OCyLLEeCTBNATb
NpeanpUHNUMAaTENbCKY AeATeNbHOCTb.

PelueHure o Bbinycke LMpoBbIX (HMHAHCOBbLIX aKTUBOB ONpeaenseT To, YTo cobon
npeacraenseT nuuo, Beinyckatwee LIOA, n 1o, 4yto npeacrtasnseT cobon cam LIGA
C TOYKM 3pEHMUS coaepxallmxcsa B HeM npas. [103ToMy 3aKkoH npeabsaBnsaeT cTporune
TpeboBaHUsA K peLueHnto o Bbinycke LIGA, koTopoe OOMKHO coaepxaTh:

1) cBegeHusa o nuue, BbinyckawLweM LMdpoBblie (PMHAHCOBbLIE aKTUBbI;

2) cBeneHus 06 onepatope MHPOPMALMOHHON CUCTEMBI, B KOTOPOW OCYLLIECTBNSETCA
BbINYCK LUPPOBbLIX (PMHAHCOBbLIX aKTUBOB;

3) Bua 1 06bLEM NpaB, yAOCTOBEPSIEMbIX BbiNycKaeMbiMU LMppoBbIMU (PUHAHCOBLIMM
akTuBamu, nNMbo ykaszaHue Ha TO, YTO BbiMyckaemble LnMdpoBble (PUHAHCOBLIE aKTy-
Bbl YOOCTOBEPSIOT HECKOMbLKO BUAOB NpaB 1 obnagartens BblnyCckaeMbIX LUPOBbIX
(PUHAHCOBbLIX aKTUBOB BMNpase MNpu HACTYNNeHUn NPegyCMOTPEHHbIX peLLleHneM o
BbINycke LnpoBbIX hMHAHCOBbLIX aKkTUBOB YCIOBUI N0 CBOEMY BbiIGopy onpeae-
NTb OOHO M3 HECKOMbKMX NpaB, KOTOpoe ByaeT MM peanu3oBaHo;

4) KOnM4ecTBO BbiNyckaeMbIX LMPOBbIX (PUHAHCOBbLIX aKTUBOB U (MNN) yKa3aHune
npeaenbHOM CyMMbl AEHEXHBIX CPEACTB, KOTOpble HEOOX0AMMO NnepeaaTh B onnary
BblNyCKaeMbIX LMPPOBbLIX (PUHAHCOBbLIX aKTUBOB, U (MNN) NpeaenbHOro Konmye-
CTBa VHbIX LMGPOBbLIX (PMHAHCOBbLIX aKTUBOB, KOTOPble HEOOX0AMMO nepenath B
KayeCcTBe BCTPEYHOro NpefocTaBeHns 3a Bbiyckaemble LdpoBble (pMHaHCOBbIE
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5)

aKTUBbI, MO JOCTUXEHNMN KOTOPBIX BbINYCK LMMPOBBLIX (DUHAHCOBBLIX aKTUBOB MNpe-
Kpaliaercs;

YCroOBUS, NPY HACTYMNIMEHUN KOTOPbIX BbIMYCK LMPOBLIX (PUHAHCOBLIX aKTUBOB
NPU3HAETCa COCTOSBLUMMCS (3aBEpLUEHHBIM);

LieHy nprobpeTeHuns umdpoBbIX (PUHAHCOBLIX aKTUBOB MPY UX BbIMYCKe UMK Nops-
[OOK ee onpeaeneHns (Npu onnarte BbinyckaemblX LMPOBbIX (UHAHCOBBLIX aKTUBOB
OEHEeXHbIMM CpeacTBamm) U (Mnn) KONUYECTBO UHBIX LIMAPOBBLIX (OMHAHCOBbLIX aKTu-
BOB, KOTOpble HeobxoaMmo nepeaatb AN NprobpeTerns LnMdpoBbIX (PUHAHCOBBLIX
aKTUBOB NpW BbIMyCcKe LndpoBbIX PUHAHCOBbLIX aKTUBOB, UNW NOPSAOK ero onpeaene-
HWS (Npy onnare BbinyckaeMblX LMPOBbIX (MHAHCOBBLIX aKTUBOB NyTeM nepeaadm
MHBIX LMPPOBBIX PUHAHCOBLIX aKTUBOB B Ka4ECTBE BCTPEYHOrO NPEAoCTaBMNEHUS);
AaTy Havana pasmeLLeHns BbinyckaeMblX LMppoBbIX PUHAHCOBLIX aKTUBOB MyTeM
3aKmMYeHNs 4OroBopoB 06 nx NpnobpeTeHny;

cnocob onnatbl BbiNyckaeMblX LMMPOBbIX PUHAHCOBLIX aKTUBOB (OMNnaTa AeHexX-
HbIMW CpeacTBaMmn U (MNK) Nnepegada MHbIX LMpoBbIX (PMHAHCOBBLIX aKTMBOB B
KavecTBe BCTPEYHOro NpeaoCTaBneHns);

yKasaHue Ha 1Crnonb3oBaHue A5 Bbinycka LdpoBbiX (PUHAHCOBLIX aKTUBOB cAe-
NOK, NpefycMaTpmBatoLLMX UCNONHEHNe CTOPOHaMUN BO3HMKAIOLLMX U3 HUX 0653a-
TENbCTB MPY HacTynNneHnn onpeaeneHHbIX 06CToATenLCTB 6e3 HanpaBneHHOro Ha
ncrnonHeHne 0653aTensCTB OTAENbHO BbIPAXKEHHOIO AOMOMHUTENBHOTO BONEN3b-
ABMEHNS CTOPOH MyTeM NPUMEHEHUST MHPOPMALIMOHHBIX TEXHOMOMNI (B crnyyae
MCMONb30BaHNA TaKNX CAEMNOK);

10) npu ucnonb3oBaHnM obecneyeHns Bbinycka LMGPOoBbIX (PUHAHCOBbLIX aKTUBOB —

yKasaHue Ha TO, YTO BbINyCcK LnpoBbIX (hMHAHCOBbLIX akTUBOB 0becnevmBaeTcs
MMYLLECTBOM NMLA, BbiNycKatoLwero LndpoBbie (UHAHCOBbIE aKTUBbI, UM TPETBUX
nuu, onncaHue npegmeTa obecneyeHusi, NO3BONAOLLErO ero naeHTUPULMPOBATb,
1 ycnosus obecneveHuns;

11) npu Bbinycke LMEPPOBbLIX (PUHAHCOBLIX aKTUBOB, YAOCTOBEPSAOLLNX BO3MOXHOCTb

OCYLLECTBNEHMUS NPaB N0 3MUCCUOHHBIM LieHHbIM Bymaram unm npaeo TpeboBaTb
nepegaym aMMUCCUOHHbIX LIEHHbIX Bymar, — ykasaHue Buaa, kateropun (Tuna)
3MUCCHMOHHOW LIeHHOW Bymaru, BO3MOXHOCTb OCYLLECTBIEHNS NPaB No KOTOPOW
(npaBo TpeboBaTb Nepeaayn KOTOPOW) yAOCTOBEPSIOT BbiNyckaeMble LMdpOBbIE
(hbUHAHCOBbLIE aKTUBbI, @ B Criyvae, ecriv BblfyckaeMble UMdpoBble (OMHaAHCOBbIE
aKTUBbI YAOCTOBEPSIOT NPaBo Ha nepeaady 3MUCCUOHHON LieHHOW Bymaru, — CpokK,
B TEYEHME KOTOPOro MOXET BbITb peann3oBaHo NpaBo TpebosaTb Nepegaym SM1c-
CVOHHOW LieHHOM Bymaru, unm ykasaHue Ha cobblTve, KOTopoe NOPOXAAET NpaBo
TpeboBaTb Nnepegayy 3IMUCCUOHHON LeHHOW Bymaru;

12) ykasaHue Ha orpaHnyYeHne oCHOBaHWUIM 1 (MK) pasmepa OTBETCTBEHHOCTU NnLa,

BblNycKatoLLero UMgpoBble (PUHAHCOBbIE aKTUBLI (MPU HANUYUKU TAKOro OrpaHu-
YeHus).
C Toukn 3peHusa obpalueHuns LIOA npuHuMnmuanbHbIiM ABNAeTcS oukcaums npasa

Ha LI®A 3a onpegeneHHbiM nnuoM. 3akoH ykasbieaeT, 4To LIGA yynTbiBatOTCA B UH-
dhopMaLMNOHHOM CUCTEME, B KOTOPOW OCYLLECTBSAETCH UX BbIMYCK, B BUAE 3anncen
cnocobamu, yCTaHOBMEHHbLIMW NpaBunamMm ykasaHHoW MHPOPMALIMOHHON CUCTEMBI.

3akoH onpegensieT Tpu cnocoba BHeceHus 3anuce o LIGA B MHGHOPMALIMOHHYO

cucTemy:

9/2021
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— no Borne obnagarens L|OA;

— 10 BOMe TPETbUX NULL, KOTOPbIM JAaHHOE NPaBOo NPEAOCTaBNEeHO 3aKOHOM (BOMPEKM
Bone obnagatens, B YaCTHOCTU, Ans obecnevyeHns BO3MOXHOCTU peanu3auuu
cynebHbIX peLleHun);

— B CUNy OeNCTBUSA CMapT-KOHTpaKTa (B CUIy AEWACTBUS, COBEPLUEHHOMO B pamKax
coernku, npegycmarpusatoLwein NCNosiHeHNe CTOPOHaAMM BO3HMKAOLNX U3 Hee
00653aTenbCTB NPY HACTYMNEHUW onpeaerneHHbIX 00cTosATeNnbLCTB 6e3 HanpaBneH-
HOr0 Ha MUCNosfHeHne 06a3aTenbCTB OTAENBHO BblPaXXEHHOIO AOMONTHUTENBLHOrO
BONEN3bABNEHNA CTOPOH NyTeM NMPUMEHEHNA NH(POPMALMOHHbBIX TEXHONOIMIN B
COOTBETCTBUM C NpasunaMm MHPOPMaLIMOHHON CUCTEMbI, B KOTOPOWN YYMTLIBAKOTCS
uncpoBble (hMHAHCOBLIE aKTUBHI).
3akoH chopmynumpyeT UHCTUTYT obnagatenst LIGA Ha ocHOBe npaBoBovi Npe3ym-

Lun: ecrnv MHOe He NPegyCMOTPEHO 3aKoHOM, obrnagarenemM undpoBbiX PUHAHCOBBLIX

aKTUBOB MNpU3HaeTCcs NULO, OOHOBPEMEHHO COOTBETCTBYHOLLIEE CriedyoLMM KpUTEPUSIM:

1) nuuo BKNOYEHO B peecTp nosb3oBaTeneit MHMOPMaLMOHHON CUCTEMbI, B KOTOPOM
y4uTbIBaOTCH LMdpoBble PUHAHCOBbLIE aKTUBbI, BEAEHNE KOTOPOro OCYLLECTBIIS-
eTcd B nopsiake, NpegyCMoTpEHHOM 3aKOHOM,;

2) nnuo UMeeT AOCTYN K MHOPMALIMOHHOWN CUCTEME, B KOTOPOW YYNThIBAKOTCS LMdppo-
Bble (hMHAHCOBbIE aKTUBLI, MOCPEACTBOM ObnagaHus yHuUKanbHbIM KOAOM, HEOb-
XOAMMbIM ANSA Takoro AoCTyna, KOTOPbIV NO3BONAET eMy Nnonyyatb MHOopMaLnto
0 UMdpPOBbIX (hMHAHCOBLIX aKTUBax, KOTOPbIMK OH obrnazaeT, a Takke pacnops-
XaTbCsA ATUMU LMPOBLIMU (PMHAHCOBBLIMW aKkTMBaMu NOCPEACTBOM UCMOSb30Ba-
HUA MHPOPMALMOHHON CUCTEMBI.

C yyeTom TOro, 4to BbiNyck U obpalleHne LIOA obecnednBatoTca onepaTtopom
NMHopMaLMoHHOM cuctemsl (nanee — onepatop NC LIOA), 3akoH npeabasnseT K
HeMy cneuunanbsHble TpeboBaHus.

Onepatop VC LI®OA saBnseTca HekpeamTHOM hHaHCOBOW opraHm3aumen. B aton
CBSA3M K PyKOBOAMTENAM U yupeauTenam (y4acTtHukam) onepatopa MIC LIOA npeab-
SABMSOTCS CTaHAAPTHbIE ANA HEKPEAUTHbIX (PUHAHCOBbLIX OpraHu3aumi TpedboBaHus
no KkBanudurkaunm n 4ernoBon penytauum.

Onepatopom NC LUOA mMoxeT ObiTb topuanyeckoe nuuo, MMYHbIM 3aKOHOM KOTOPOTro
SABMSETCS POCCUINCKOE NpaBo (B TOM YMCIE KpeauTHas opraHusaums; nuuo, uMetoLLee
NpaBo OCYLLECTBNATb 4eMN03UTapHY0 AeATeNnbHOCTb; NMLO, UMetoLLee NpaBo ocyLie-
CTBNATb AEATENbHOCTb OpraHmM3atopa Toprosnu). CBO AeATENbHOCTL B Ka4ecTBe
onepartopa MC LIGA nunLo MOXET OCYyLLECTBMNATE C MOMEHTA BKIHOYEHWS €ro B PeecTp
onepaTopoB MH(POPMALMOHHBLIX CUCTEM, KOTOPbIN BefeTca baHkom Poccun.

Onepatop MHPOPMAaLIMOHHON CUCTEMBI, B KOTOPOW OCYLLECTBMAETCS BbiMycK Lndpo-
BbIX (DMHAHCOBLIX aKTUBOB, 00513aH yTBEpAMTb NpaBua ykazaHHoOW NHAOPMAaLMOHHON
cuctembl. OHM JOMKHBI CoAepXKaThb:

1) npaBuna BHECEHUS UBMEHEHUI B anropuTM (anropmMTmbl) Nporpamm nHgpopmaum-
OHHOWN CUCTEMBI;

2) TpeboBaHusA K Nonb3oBaTensaM MHPOPMALIMOHHON CUCTEMbI;

3) npaBuna Bbinycka LUMdPOBbIX (PUHAHCOBLIX aKTUBOB;

4) npaBwna npueBrevyeHns onepaTtopoB obmeHa LnMdpoBbIX PUHAHCOBBLIX aKTUBOB,
BKrovasa TpeboBaHUSA K ykasaHHbIM onepartopam;

5) TpeboBaHus Kk 3amTe nHoOpMaLUM 1 onepaLmMoHHON HageXHOCTY;
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6) cnocobbl yyeTa UMPOBLIX (PUHAHCOBBLIX aKTUBOB B MH(POPMALIMOHHON CUCTEME,
a Takke BHeceHusi (M3MeHeHUs) 3anncen o LnMgpoBbIX PUHAHCOBBLIX aKTUBax B
NH(OPMALIMOHHYIO CUCTEMY;

7) npaBuna obecneveHns goctyna obnagartene unMdpoBbIX PUHAHCOBBLIX aKTUBOB K
MHOPMAaLIMOHHOW cUCTEME (BKIKOYas NpaBumia UCnonb30BaHNns NporpamMmmMHO-TEX-
HMYeCKUX cpeacTs, obecneunBaroLLmMx Takon 4OCTYM, B Cry4Yae 1x UCNomnb30BaHUs
B MH(POPMALIMOHHON cUcTeME);

8) nopsnok BedeHus peectpa nonb3oBaTtenen MHPOPMaLNOHHON CUCTEMbI, BKIOYas
npasuna npuBneYeHns y3rnos NHAMOPMaLMOHHOW CUCTEMbI (ANst MHPOPMALMOH-
HbIX CUCTEM Ha OCHOBE pacrnpenerieHHOro peectpa) v (Mnu) onepaTtopoB MHbIX
MHAOPMALIMOHHBIX CUCTEM K BEOEHUIO peecTpa norb3osaTenei MHPOopMaLMOHHON
cucTeMbl (MpW YCNOBUN UX NPUBIIEYEHNS);

9) npaBuna BegeHWs peecTpa BrnagenbLes LeHHbIX Oymar B MHOOpMaLIMOHHON cuUcCTe-
Me, B TOM YMCIle CPOKM OCYLLIECTBIEHNS onepaLmnin B peecTpe BriagernbLeB LeHHbIX
Oymar, B crniyyae ecnu onepatop MHOPMaLMOHHON CUCTEMbI OCYLLECTBIISET yyeT
npaB Ha akummn HenybnmM4YHOro akLMOHEPHOro O6LLECTBA, OCYLLECTBSIOLLErO BbINyCK
LUMpPOBbIX (PMHAHCOBBLIX aKTMBOB, YAOCTOBEPSIIOLLMX NpaBa y4acTusi B kanutane
3TOro HenyBnNMYHOro aKLMOHEPHOTO OOLLIECTBA (fanee Takke — akuuy HenybnmnyHoro
aKLMOHepHOro obLLEeCTBa, BbiNyLLEHHbIE B BUAE LMMPOBbIX PMHAHCOBbLIX aKTUBOB).
Ocob6ble TpeboBaHMsA NpeabaBnATCA K 06ecneveHnto onepaLnoHHOM HaaEXHOCTH

WMH(OPMAaLMOHHON CUCTEMBI, B KOTOPOW NPOUCXOAAT BbiNyCK 1 obpalueHune LIPA. Tak,

onepatop NC LI®A obsazaH obecneunTs:

1) BO3MOXHOCTb BOCCTaHOBMEHMS AOCTyna obnagaTtenst UMdpoBbiX PUHAHCOBbIX
aKTUBOB K 3anucsiM MHOpMaLMOHHON cucTemsbl No TpeboBaHuo obnagarens
UMPOBbIX PUHAHCOBBLIX aKTUBOB, ECINN Takon AOCTYN OblN UM yTpayeH;

2) 6ecnepebONHOCTb U HEMPEPBLIBHOCTb (OYHKLMOHMPOBAHUA UHAOPMALIMOHHOM
CUCTEMbI, B TOM YMCIe Hanu4yme u Hagnexawee yHKUMOHMPOoBaHWe ayonmpyo-
LUMX (pe3epPBHbIX) TEXHOMOMMYECKUX U ONepaLMOHHbIX CPeACTB, obecnevmBaroLLmx
6ecnepebonHoe 1 HenpepbiBHOE PYHKLMOHMPOBAHWE MHOPMALIMOHHON CUCTEMBI;

3) LenoCcTHOCTb M AOCTOBEPHOCTb MHOPMaLUK O LMPOBbIX (HMHAHCOBLIX aKTUBAX,
coaepxallerncs B 3anmcsx MHOPMaLMOHHON CUCTEMBI;

4) KOpPEKTHOCTb peanusauuy B MUHPOPMALIMOHHOM CUCTEME YCTaHOBINEHHbIX onepa-
TOPOM MH(POPMAaLMOHHON CUCTEMbI anropuTma (anropuTMOoB) CO3AaHMSA, XPaHEHMUS
1 06HOBNEHUS MHGOPMaLUK, coaepKaLLeicsl B pacrnpeaerieHHoM peecTtpe, 1 anro-
puTMa (anropntMoB), 06ecnevmBatoLLMX TOXAECTBEHHOCTb YKa3aHHOW MHOpMa-
uum Bo Bcex H6asax JaHHbIX, COCTaBNALMNX pacnpeaeneHHbI peecTp, a Takke
HEBO3MOXHOCTb BHECEHWSI N3MEHEHUI B YCTAHOBIIEHHbIE ONEPaTopoM MHGOpMa-
LIMOHHON CUCTEMbI anropuTM (anropuTMbl) UHBIMY NULAMU — Anst UHOPMALIMOH-
HbIX CUCTEM Ha OCHOBe pacrnpegeneHHoro peectpa.

Mpuyem onepatop NC LJPA HeceT OTBETCTBEHHOCTL 3a CTabunbHOCTL paboTtkl IC
LIDA B Buae B3bickaHUs YOLITKOB B crniyvae, k npumepy, cbos B IC LIOA.

Cpenku ¢ LI®A ocyllecTBnsoTcs Yepes onepatopoB obmeHa LIOA.

O6paTnm BHUMaHWe, 4To LIPA He MOXET cunTaTbCs NNaTexHbIM CPEACTBOM (Oaxe
NPUMEHNUTENBHO K TON MHAOPMALMOHHONM CUCTEME, B KOTOPOW OH BbinyckaeTcs). No-
aTomy LI®PA BbICTynaet o6beKTOM Kynnm-npoaaxu, a Takke BCTPEYHbIM NpeaocTaB-
neHneM B caenkax MeHbl.
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YkasaHHble CAENKM CoBepLUalTCs Yepes oneparopa obmeHa LmdpoBbix nHaH-
COBbIX aKTMBOB, KOTOPbIN 0becneyrBaeT 3akmn4YeHne CAenoK ¢ ugpoBbIMN UHAH-
COBbIMY aKTMBamun nyTem cbopa 1 ConocTaBneHnsi pasHOHaNpPaBneHHbIX 3asBOK Ha
COBepLUeHne Takmx caenok nnbo nyTem y4acTusi 3a CBOWM CYET B cAernke ¢ umdpo-
BbIMW (PUHAHCOBBLIMUW aKTMBaMM B Ka4eCTBE CTOPOHbI TaKOW CAENKM B MHTEpecax
TPETbUX NKL,.

Onepatop obmeHa LIPA sBnseTca HekpeaMTHOM (PUHAHCOBOW OpraHusauunen.
lMpaBo Ha ocyLecTBneHe AeATensHOCTM onepatopa odbmeHa LI®A moryT npnobpe-
CTU KpeaWTHbIEe OpraHM3aLmmn, opraHu3aTopbl TOProBu, a Takke MHbIe PUANYECKNE
nvua, cooTBeTCTByOLME TPEOOBAHUSIM 3aKOHa.

3akoH o LU®A fonyckaeT BO3MOXHOCTb OCYLLECTBIEHUS NPaB onepaTtopa obmeHa
LI®A kak KOMMepPYECKNX, Tak U HEKOMMEPYECKMUX OpraHu3aLuin.

Takoro poga opraHusaumm (He OTHOCSLLMECS K KpeOUTHbIM Uy opraHu3aTopam
TOProBrun) AOMKHbI COOTBETCTBOBATL ONpeAeneHHbIM TpeboBaHMAM, @ UMEHHO:

a) NWYHBIM 3aKOHOM HOPUAMNYECKOTO NULA ABMSETCA POCCUMINCKOE NPaBo;

6) pasmep yCTaBHOro KanvuTana Ha AeHb NoJayvun xoaaTancTea O BKMHYEHUN B PEECTP
onepaTtopoB 06MeHa LUndpoBbIX PUHAHCOBLIX aKTUBOB COCTaBMSET HE MeHee
50 mnH py6nen;

B) pasMep YMCTbIX aKTMBOB AN XO3ANCTBEHHOIO O0LLEeCTBa, pacCHMTaHHbIN B COOT-
BeTCcTBUM C TpeboBaHusiMm BaHka Poccuu, coctaBnset He meHee 50 MnH pybne;

r) yyacTHUKamu (B TOM YuCrie YneHamu, akLumoHepamMm) Takoro opuan4eckoro nuua
He MOryT ObITb topuANYECKUE NULA, 3aperMcCTpMpOBaHHbIE B rocyaapcTBax U Ha
TEPPUTOPUSAX, NPEAOCTABNSIOLLMX NbrOTHbIV HANOrOBbIV PEXUM HAaNoroobnoxeHus
1 (Mnn) He NpeaycMaTpUBaOLLNX PACKPbITUA U NpeaocTaBneHnsa nHgopmaLmm
npv npoBeaeHMn UHaHCOBLIX onepaLnin (OPLLIOPHbIE 30HbI), NEPeYEHb KOTOPbIX
yTBepxaaeTcsa deaeparnbHbIM OpraHoMm UCMNOMHUTENBHOW BNAcTU, OCYLLECTBNSHO-
LWMM PYHKLMKU NO BblpaboTKe rocyaapCTBEHHON NOMUTUKU U HOPMATUBHO-NPaBO-
BOMY perynmpoBaHuio B cchepe BIomKeTHOW, HanoroBom, CTPaxoBoy, BankoTHOW 1
0aHKOBCKOW AeATEeNbHOCTY;

) B IOPVAMYECKOM NULEe CO3[aH KonnernanbHbIi opraH ynpaenexus (Habnogarens-
HbI MW MHOW COBET), a Takke Cco3faHbl crnyxba BHYTPEHHEro KOHTPONSA 1 cnyxba
ynpaBneHus puckamu nnbo HasHa4YeHbl KOHTPONEpP M OOMKHOCTHOE NULO, OTBET-
CTBEHHOE 3a OpraHn3aLuuio CUCTEMbI YNPaBIieHUs pUcKamu;

€) €OVHOMNUYHBIN UCMONMHUTENBHBIN OPraH, YNeHbl KOMnernansHOro MCNONMHUTESb-
HOro opraHa, YneHbl KonnervansHOro opraHa ynpaeneHus (HabnogarensHoro unm
WHOTO COBETA), MaBHbIV Byxrantep, pykoBoguTeNb CnyX0bl BHYTPEHHErO KOHTPOMS
(koHTpOnep), pykoBoauTeNb Cryx0bl ynpaBneHus prckamu (4OMmKHOCTHOE 1L,
OTBETCTBEHHOE 3a OPraHU3aLMi0 CUCTEMbI YIPaBNEeHUS PUCKaMm) OOMKHbI COOTBET-
CTBOBaTb TPebOBaHWAM K KBanudmkaumm n K 4enoBon penytauuu, a yupeantenu
(y4acTHMKM) Takoro opuanyeckoro nuua — TpeboBaHMAM K 4ENOBO penyTaumm.
[MpUMeHUTENBHO K HEKOMMEPYECKMM OpraHu3aLmsamM yCTaHOBMEHbI criegyoLumne

TpeboBaHus:

a) NWYHBIM 3aKOHOM HOPUAMNYECKOTO NULA ABMSETCA POCCUMINCKOE NPaBo;

6) COBOKYMHbIV eXerogHbI pasMep MMYLLIECTBEHHbIX B3HOCOB yypeauTenen (y4acT-
HWKOB, YNEHOB) B MMYLLECTBO OPUANYECKOrO NLia cocTaBnsaet He MeHee 50 MnH
pybnen;
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B) yypegutensmu (y4acTHUKaMu, YreHamu) Takor opraHusaumum He MoryT ObiTb topu-
Anyeckue nuua, 3aperMcTpupoBaHHble B rocygapcTBax Unm Ha Tepputopusix, npe-
OOCTaBNALUMX NbrOTHBIN HANMOTOBbLINA PEXUM HANOroobnoXeHus 1 (UnNn) He Npea-
yCMaTpUBAOLLMX PacKpbITUS U NPEAOCTaBNeHNss MHpopMauum nNpu NpoBeaeHNN
bnHaHCOBbIX onepaumii (0pLLOPHbIE 30HbI), NEPEeYEeHb KOTOPbIX YTBEpXKOaeTCst
denepanbHbIM OPraHOM UCMONMHUTENBHON BNACTU, OCYLLECTBSIOLMM (OYHKLMM
no BblpaboTke rocyaapCTBEHHOW MOMUTUKMA Y HOPMATUBHO-NPaBOBOMY perynu-
poBaHuto B cdhepe GHOKETHOWN, HANMOroBOW, CTPAxXoBOW, BarntoTHON 1 6GaHKOBCKOM
OeATenbHOCTY;

r) B OPUAMYECKOM NU1LE CO3AaH KonnernanbHbI opraH ynpaeneHus (Habnwogatens-
HbIV UMM MHOW COBET), a Takxke co3aaHbl Cry>ba BHYTPEHHEro KOHTpons u cnyxoba
ynpaBneHus pyckamu nnbo HazHa4YeHbl KOHTPONEpP U OOMKHOCTHOE NULIO, OTBET-
CTBEHHOE 3a OpraHn3aumio CUCTEMbI YNPaBleHUs pUckamu;

[) €OVNHONMUYHBIA UCTMONHUTENBHbIN OpraH, YneHbl KoNnernanbHOro UCNONHUTENBHOMO
opraHa, YneHbl KonnerManbHoOro opraHa ynpasneHusi (HabnogaTtenbHOro nUnm NHo-
ro coBeTa) Unu B criy4dae, ecnu iopuandeckoe nuuo co3gaHo B opraHM3auioOHHO-
npasoBon oopme hoHaa, NONEeYNTENBCKOrO COBETA TAKOro PULAMYECKOro nuua,
rmaBHbI Byxrantep, pyKkoBOAUTENb CNY>KObl BHYTPEHHEro KOHTPONS (KOHTponep),
pyKkoBoauTEmNb Cry06bl ynpaBneHnst puckamm (4OMKHOCTHOE NULO, OTBETCTBEH-
HOe 3a OpraHn3aumio CUCTEMbI YNPaBNEeHNUs pUCKaMm) Takoro Kpuamnyeckoro nuua
OOIMKHbI COOTBETCTBOBATL TPEOOBaHUSAM K KBanudmkauum n TpeboBaHMsaM K Aeno-
BOW penyTauuu.

OnepaTtop obmeHa LIGA MoXeT coBMeLLaTb CBOH AEATENBHOCTb C AEATENbHOCTHI0
onepaTopa NC LI®A. Onepatopom obmeHa LIPA, a Takke UHbIX BUOOB LMEPOBLIX
npas, BbIMyLLEHHbIX C UCMONb30BaHNEM MHBECTULIMOHHONM NNaTtdopMbl, MOXET BbiTb
oneparop ykasaHHOW MHBECTULMOHHON NNaTtdopMbl.

JInuo BnpaBe OCyLLEeCTBNATb AeATeNbHOCTb onepaTtopa obmeHa LIGA ¢ momeHTa
BKIOYEHMS €ro B peecTp, KoTopkln Begetcs baHkom Poccuun. [1nsa BkNoYeHNst B peecTp
HY>KHO He TONbKO COOTBETCTBOBATbL BbllLEYyKa3aHHbIM TpeboBaHWAM, HO U YTBEPAUTL
npasuna obMmeHa LIGA, koTopble nognexar cornacosaHuto ¢ bankom Poccun. imen-
HO cornacoBaHue npasun obmeHa LU®A nopoxaaet opugndeckuii akT, ¢ KOTopbiM
3aKOH CBA3bIBaEeT 00693aHHOCTb Ana baHka Poccun no BKMOYEHMIO nuua B peectp
onepartopoB o6meHa LIDA.

MpaBuna obmMeHa LndpoBbIX PUHAHCOBbLIX aKTUBOB AOIMKHbI CoaepXaTh:

1) nNopsOOK COBEPLLEHMS CAEMNOK C LdPOBLIMU (PMHAHCOBBLIMU aKkTUBaMK Yepes one-
paTopa obmeHa LUMdpoBbIX PUHAHCOBbLIX aKTBOB;

2) Buabl UMPOBLIX PUHAHCOBBIX aKTUBOB, LMGPOBLIX NpaB (Mpu HanU4umn), caenku
C KOTOpbIMY MOTYT COBEpLUATLCH Yepe3 onepatopa obmeHa LmMdpoBbIX (PUHAHCO-
BbIX aKTUBOB;

3) nopsiook B3auMoaeuncTBus oneparopa obmeHa undpoBbIX PUHAHCOBBLIX aKTUBOB
C onepaTtopaMv MHHOPMaLMOHHbBIX CUCTEM, B KOTOPbIX OCYLLECTBNAETCS BbIMYCK
LUMPPOBbIX (PMHAHCOBbLIX aKTUBOB (3@ UCKIMHOYEHNEM Cry4yaeB COBMELLEHMSA Oes-
TENbHOCTU onepaTtopa obMeHa LdPOBbIX PUHAHCOBLIX aKTUBOB C AEATENBHOCTbLIO
COOTBETCTBYHOLLEro ornepatopa MHPOPMaLMOHHON CUCTEMBI, B KOTOPOWN OCYLLIECT-
BMSIETCA BbINYCK LMAPOBbLIX (PUHAHCOBLIX aKTUBOB);

4) TpeboBaHusA K 3amuTe MHPOPMALIMU 1 ONepPaLMOHHON HAAEXHOCTMY;
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5) ykasaHue Ha cny4vau, Npu KOTOpbIX 00A3aTenbCcTBa No caenkam ¢ LdpoBbIMUI
(PMHAHCOBBLIMY aKTUBaMMW UCMOMHAKTCA NPY HACTYNINEHUM onpeaeneHHbix 06cTos-
TenbCcTB 6€3 HanpaBneHHOro Ha UCMOoNHeHne 00A3aTenbCTB OTAENBHO BblPaXeH-
HOrO AOMOMHUTENBHOIO BONEN3bABIIEHNSA €ro CTOPOH, BKItoYas BOSMO onepatopa
obmeHa unpoBbIX PMHAHCOBbLIX aKTUBOB.

BaHk Poccun ocyluecTenseT Hag3op 3a OeaTenbHOCTbI0 Kak onepatopa VIC LIDA,
Tak 1 onepatopa obmeHa LI®A. B npouecce ocyliectBneHuns Hagsopa baHk Poccun
BnpaBse NpMMeHsiTb K 060MM BMAaM OnepaTopoB Mepbl HAA30pa, B HACTHOCTU UCKITHO-
YyaTb WX U3 peecTpa, YTO O3HaYaeT NpekpalleHne npasa 3aHMMaTbCs COOTBETCTBYIO-
UMM BUOOM AeATENbHOCTM (NpY 3TOM CTaTyC IOPUANYECKOro Nnuua coxpaHsaeTcs).

MpaBoBoN pexum Mepbl Mo UcknoveHuio onepatopos VIC LIGA n onepatopos LIGA
13 peecTpa npegnornaraet Kak AMCKPeLMOHHble nonHoMmouns banka Poccun, Tak u ero
0683aHHOCTUN NO NPUMEHEHNI0 COOTBETCTBYHOLLMX Mep. B yacTtHocTu, BaHk Poccumn
BrpaBe MCKMYNTL NUL, N3 peecTpa onepaTopos, B Cry4ae:

— HEeO[HOKPAaTHOro B TeYEHMe 0OHOro roga HapylweHus onepatopom VC LIGA mnu
onepartopom obmeHa LIPA TpeboBaHuii 3akoHa o LIPA,;

— HEeO[HOKPAaTHOro B TEYEHWE OAHOr0 rofa HapyLleHUs Takum onepaTtopom Tpebo-
BaHWI, YCTAHOBMEHHbIX CT. 6, 7 (3a uckntoyeHvem n. 3), 7.3 n 7.5 depepansHoro
3akoHa Ne 115-93 «O npoTmBoaAenCcTBUM Nnerannsaumm (0OTMbIBaHMIO) OXOO0B,
Mony4YeHHbIX NPECTYMNHLIM NyTEM, U (hMHAHCMPOBaHMIO TeppopusMax® (nanee —
3akoH Ne 115-03);

— ¥ (UNK) HEOAHOKPATHOIO B TEYEHME OAHOr0 roAa HapyLleHust TpeboBaHWin Hopma-
TUBHbIX akTOB baHka Poccuun, nspaHHbix B cOOTBETCTBUM ¢ 3akoHOM N2 115-03.
BaHk Poccnm 06593aH MCKMOYMTL NULI0 M3 COOTBETCTBYHOLLIETO peecTpa B cryyae

aHHyNUpoBaHus (0T3bIBa) y COOTBETCTBYHLLErO OnepaTopa, COBMELLAloLLEro CBOK

OeATenbHOCTb C AeATENbHOCTBIO KPeOUTHOW OpraHn3aunn UM HekpeanTHoON puHaH-

COBOW opraHu3auun, NMMLUEH3Mn Ha ocyLLecTBeHne AeATENbHOCTN Y KPEAUTHON Unn

HEeKpeanTHOWN (PMHAHCOBOW OpraHM3aLnn, COOTBETCTBEHHO.

Takum obpasom, B Poccun B nocnegHee BpemMs 3akoHoaaTenbHoO Obin yperynmpo-
BaH NPaBOBOM CTaTyC TakMX HOBbIX (PUHAHCOBbLIX MHCTUTYTOB, Kak ornepartop UHop-
MaLMOHHOW CUCTEMbI, B KOTOPOW OCYLLECTBASAETCS BbINYCK LMAPOBbLIX (PUHAHCOBbLIX
aKTMBOB, 1 onepaTop obmeHa UMdpPoBbIX PUHAHCOBBLIX aKTUBOB.

OcHoBHOW (byHKLMEN onepaTtopa MHPOPMALIMOHHON CUCTEMbI, B KOTOPOW OCyLLe-
CTBISAETCS BbINYCK LNMEPOBbLIX (PUHAHCOBbLIX aKTUBOB, ABMSAETCS (DYHKLUS yrpaBneHns
MHPOPMALIMOHHOWM CUCTEMOW, B paMKax KOTOPOW OCYLLECTBAAIOTCS BbIMYCK, Y4eT 1 06-
paLleHne undpoBbIX PUHAHCOBbLIX akTBoB. Onepatop obMeHa undpoBbIX ruHaHCo-
BbIX aKTMBOB CO34aeTCsl 4S9 OpraHn3aLmnmn caernok Kynnu-npogaxu umgposbix pruHaH-
COBbIX aKTUBOB U MHbIX CAENOK, CBA3aHHbIX C LNMdPOBbIMU (PMHAHCOBLIMU aKTUBaMMU.

YkasaHHble CyObeKTbl OTHECEHbI B COOTBETCTBUM CO CT. 76.1 ®egepanbHOro 3akoHa
«O LleHTpansHom BaHke Poccuiickon ®enepaunm (baHke Poccum)»® kK HekpeauTHbIM
MHAHCOBLIM OpraHn3auuam. PerynvpoBaHune, KOHTPOrb U HaA30p 3a UX AeATenb-
HoCTblo ocyllecTtensieT baHk Poccun.

8 C3 P®.2001. Ne 33 (4. I). Ct. 3418.
9 C3 P®. 2002. Ne 28. Ct. 2790.
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